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Media Release

Strong recovery post reopening of lockdown

Q3FY21Production volume at 9,082 tons, up 47.20%, driven by
robust demand pick-up in the agriculture sector

Q3FY21 Net Revenue at Rs.64.51crore, 61.71% Y-o-Y growth on
account of higher sales volumes and realizations

Q3Fy21 EBIDTA UP 32.66% Y-o-Y at Rs.6.96 crore, owing to improved
operationalefficiencies

Q3 Fy21 PAT increased over 100% YoY at Rs. 2.21 crore

accounting guidelines.
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Production volume for Q3 FY21was at 9,082 tons, as against 6,170 tons in Q3 FY20, YoY
rise of 47.20%, on account of strong pick-up in demand from a robust agriculture sector.

Net Revenue for the quarter was Rs. 64.51crore in Q3 FY21, as against Rs. 39.89 crore in Q3
FY20, YoY growth of 61.71% mainly due to higher volumes. Moreover, realizations per ton
improved by 9.86% YoY during the quarter.

EBITDA(excluding other income)was at Rs. 6.96 crore in Q3 FY21 as against Rs.5.24 crore in
Q3 FY20.Higher raw materialand other expenses led to a contraction in EBITDA margin at
l0.78%

Profit After Tax was Rs. 2.21 crore in Q3 FY21, a growth of 106.59% Y-o-Y, while Basic EPS
stood at Rs. 1.25

Production volume for 9M FY21 was at 21,083 tons, as against 21,061 tons in 9M FY20,
YoY increase of O.10%.Strong recovery in demand and quick business execution in the last
few months offset the impact of lockdown during the initialmonths of this period.

Net Revenue for the nine months was Rs. 147.09 crore in 9M FY21, as against Rs. 133.17
crore in 9M FY20 mainly due to higher volumes and improved realization per ton (l0.34%
YoY rise)

Profit After Tax was Rs. 2.47 crore in 9M FY21, while Basic EPS stood at Rs. 1.39.

The Company recently reported its highest ever monthly sales volume at 3,200 tons in

Pritika Auto recently won an additionalorder for axle housings from an existing esteemed

clienta Auto wer is repeaRsx10 cr per annum the US-based client, bringing the totalexport
order value to USD 2 million



In March-April 2020, the Company had temporarily shut down production and al
operations as per the Government directives, in light of the outbreak of Covid-19 pandemic

Management Comments

Commenting on the results, Mr. Raminder Singh Nibber, Chairman, Pritika Auto Industries
Limited said:

''This financialyear began on a tough note, with the COVID-19 pandemic impacting our whole
supply chain and entire economy in general. Suspension of operations in the first quarter

adversely affected our operations. However, lam glad to share that our Company has
shown

tremendous resilience and is recovering wellfrom this headwind. Leading OEMS across India
continue to rely on us to deliver quality products on time, reaffirming the trust and faith they
have placed in us.

n C13 FY21, we reported a 61.71% year-on-year growth in top line at Rs. 64.51 crore. Our EBITDA
and PAT also grew 32.66% and 106.59% year-on-year to Rs. 6.96 crore and Rs. 2.21 crore,
respectively This has primarily been driven by a robust demandfrom the tractor industry, on the

realization per ton during this quarter and nine months.



About Pritika Auto Industries Limited

Pritika Auto Industries Ltd. is a flagship company of the Pritika Group of Industries which was
set up in 1974 by Mr. Raminder S. Nibber, manufacturing smallforgings. Over the last four
decades and under Mr. Nibber's visionary leadership, the Company has established itself as a
robust and reliable brand in its market, specializing in machined castings and automotive
components. A quality driven organization, Pritika produces world class components from
modern facilities. The merger of Pritika Autocast Ltd and Nibber Castings Pvt Ltd. (wholly
owned subsidiaries of Pritika Auto Industries Ltd.) was approved by the Honorable NCLT bench,

Chandigarh in 2019. Pritika has manufacturing facilities situated at Derabassi and Hoshiarpur

IPunjab), and TahliwaljHimachalPradesh) with a totalcapacity of50,000 metric tons per annum
IMTPA) in FY19.

Catering primarily to tractors and commercial vehicles, Pritika focuses on expanding and
diversifying its product portfolio. The Company manufactures a wide range of products such as
axle housings, wheel housings, hydraulic lift housings, end cover, plate differential carrier,
brake housings, cylinder blocks, and crank cases, among others. Pritika is one of the biggest
component suppliers in the tractor segment of the automobile industry in India and supplies to
OEMS like M&M Swaraj, Swaraj Engines Ltd, TAFE, Escorts, SML Isuzu, TMTL, Ashok Leyland,
New Holland Tractors India Ltd., Brakes India etc. The Company's vision is to provide products
which meet customer's quality requirement constantly at competitive prices.
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Caution Concerning Forward-Looking Statements:

statements to reflect subsequent events or circumstances.


