SUSHIL Kumig oﬁ'f'c(? S.K. SIKKA & ASSOCIATES

Company Secretaries

# 5441, Sector 38 (West), Chandigarh - 160 014
Mobile : 98142-61166
E-mail : sikkasushil@gmail.com

Manager - Listing Compliance

National Stock Exchange of India Limited
‘Exchange Plaza’ C-1, Block G,

Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051

Dear Sir,

Sub: Application for “In-principle approval” for issue and allotment of 1,60,00,000 (ONE
CRORE SIXTY LAKH ONLY) Fully Convertible Warrants to be issued on a preferential
basis under Regulation 28(1) of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015.

1. I, Sushil K Sikka, Prop S K Sikka & Associates, Practicing Company Secretary, hereby certify
that the minimum issue price for the proposed preferential issue of Pritika Auto Industries
Limited. based on the pricing formula prescribed under Regulation 164 of Chapter V of SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018 has been worked out at Rs.
18.87

2. The relevant date for the purpose of said minimum issue price was January 30, 2023.

3. The workings for arriving at such minimum issue price have been attached herewith.

4. The highest trading volume in respect of the equity shares of the issuer has been recorded
during the preceding 90 trading days prior to the relevant date on National Stock Exchange
of India Limited

5. We hereby certify that the Articles of Association of the issuer does not provide for a method

of determination which results in a floor price higher than that determined under ICDR
Regulations, 2018,

oS RNSikka & Associates
QRO :
Com ecretaries

(Sushil Kumar Sikka)
Membership No. 4241

CP No: 3582

UDIN: F004241D003099883

Date: 03.02.2023
Place: Chandigarh

i
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= 1 = . PARTICULARS Formula Days Price (Rs.)
10 Days Volume (14 50,18,427.10 + 85,98,287 +... (Total Turnover of 10 Trading |from lanuary 27, 2023 to January 18.87
Weighted 35,97,209.95) Days) 13,2023
Average Price / /
(72,42,719 + 505965 +.....cccrnnvvree + (Total volume of 10 Trading
2,12,724) days)
90 Days Volume| {14,50,18,427.10 + 85,98,287 +............+ | (Total Turnover of 90 Trading from lanuary 27, 2023 to 17.40
Weighted 1,01,11,429.45) Days) September 20, 2022
Average Price / /
{72,42,719 + 5,05,965 +.........c.....t (Total volume of 90 Trading
5,67,996) days)
Fair Value 18.87
(Higher of Two)
“|Nooftrades
8 50/ 54 10475
T 5,88,28 .Oﬂ 1242
'68,66,921.45 1044
43,01,831.85 840
43,72,982.35 745
" 71,54,298.10 952
' 1,24.08,352.40 1574
- 1,22,42.803.15 1789
' 4278
| 3=]an-231: 501
12-Jan-23 s 783.7 270
12 11-Jan-23 16.6 17 16.35 16.4 ¥ 494
13 10-Jan-23] _ 16.9]  16.95] _ 16.35 16.7] 09. 616
14 09-Jan-23| 16.9 175 16.6 16.75 719, 1009
15 O6-Jan-23|  17.35 17.8 165 1705 672, 1850
16 05-Jan-23] 162 17.45 16 16.05 65,527:30| 1743
17 04-Jan-23| 16.3 16.3 15,78 16.05 1302;8 613
18 03-Jan-23| 16]  16.35]  1505]  15.85 9 562
18 ozuan-zgl 16.15 164] 1575 16| _50 22,701, 75 B
20 30-Dec-2 15.75 16.25 15.65 15.8] 126,49,735:30 502
21 29-Dec-22 15.6 16.05 15.1 15,6} 28,94,040.00 446
22 28-Dec-22 15.6 15.9 15,35 15.55 15,96,667.05 491
23 27-Dec-22 15.8]  16.15 15.05 154 34,50,673.95 658
24 26-Dec-22 14.75 15.7 13.7 14,3 3 53‘33@35 B3¢
25 23-Dec-22 15,35 154 14.2 15.35 71,88, 954 25 1412
26 22-Dec-22 16.35 16.75 15 16.3 . 83,35,380.65 1325
27 21-Dec-22 17.75 17.85 16.2 17.15 ; _ 1,14,21,461.20 1732
28 20-Dec-22 16.5 173 16.25 16.3 16.86 652360] 1,09,99,703.50 1134!
29 18-Dec-22 16.6 16.6 16.2 16.35 16.3 125355] 20,42,795.60 352
30 16-Dec-22 16.3 16.6 16.15 16.45 E . 228,96,8658.30) 430
kil 15-Dec-22 16.55 16.7 16.35 16.45 .%_2’.-31-.583&?@ 427
32 14-Dec-22 16.95 17.15 16.4| 16.7 7013, Qﬁ.ﬁ{] 837
33 13-Dec-22] _ 16.75 17] 164]  16.45 46,11,501.45 629
34 12-Dec-22 16.3 16.75 16.1 16.25 .89,510.05 741
35 09-Dec-22 16.5 16,75 16.1 16.6 . -45,65,522.25 ik
36 08-Dec-22 16.9 1741 16.5 16.75 34,50,635.50 470
37 07-Dec-22 16.95 17.15 16.6 16.7] 2 26,18,975.55 438
38 06-Dec-22 16.85 16.9 16.65 16.85 . 28,40,663:85 503
39 05-Dec-22 17.25 17.25 16.6 17.05 63,26,858.35 I
40 02-Dec-22 17.3 174 16.95 17.3 26,73,115.20 468
41 01-Dec-22 17.15 17.85 17| 17 86,11,917.60 947
42 30-Nov-22 17.2 17.2 16.75 16.8 53,57,747.00 743
43 29-Nov-22 16.9 17.3 16.6 16.9 . 40,34,544.75 G
44 28—Nuv-2_g 16.85 17.35 16.65: 16.8 46,72,782.00 622
45 25-Nov-22 16.9 171 16.6 16.75| ..39,21,971.20 649




46 | 24-Nov22]  1745]  1745]  16.65]

17.4 16.65]  16.75
47 23-Nov-22 16.2 175 76| 16] 7.5 7.
48 22-Nov-22| _ 16.35 16.7]  15.85 16.1 164 16
49 21-Nov-22]  16.25] 1645 16 164 16.3] 16.1
50 T8-Nov-22 165 17.25 16.2 16.5 165 154
51 17-Nov-22 16.9 169] 1645  16.65 6.5 165
57 16-Nov-22 164]  16.95 6.4 165 168  16.65
53 wuw-zg 172 17.2 164  16.05 165 16.5
5§ 14-Nov-23] 8.1 181 169 174 17 16.05
55 Ti-Nov-22|  10.75]  17.05 72| 1745 175 1745
55 10-Nov-22 7.6 18] 1705  17.05| 17, 17.35 56,07.602
57 09-Nov-22 18 18.75 1745 176 17.8 17.15 ; ' _1,19,05,726.70
58 07-Nov-22] __ 16.75 179] 168 _ 16.6] 17.7]{ 176 1749] - 470%43] 2.24,783.80 089
59 04-Nov-22] __16.85] _ 17.45| 165  16.95 16.7 16.6]  16.85] . . 286258] 48,24,235.45 711
60 03-Nov-2 17 176 68| 1715 16.8]|  16.05] 1791} - A8397a] £ 31,55 522:55 547
61 02-Nov-22] _ 17.25 78] 17.05]  17.08 1?.05] 1745 17471 © 220003] = **39.70.031.50 647
62 01-Nov-22] _ 17.65]  17.85 165 17.3| 7] 17.05] 17372 529519] - o 01,95465:75 1264
63 31-0ct-2 16.55 17.5 53]  16.55 17.2 73] 17.03f 887]. 763034525 991
64 26-0ck-22 76.9] 17.2 16 16.9] 1645 ° 16.55]  16.73f . 27B200 55441170 942
65 27-0ck-22 16.1 17.25 6] 1545 16.9 16.9] 16.8] 435136  72,22,504.05 T e
66 25-0ct-22 16.1 16.3] 15.8 6] 15.95 15.32)[ 16.015 . 129913) = 447
67 240@-221 164 16.2 15.9] 15.8] 16 i 16.0 455
68 21-Oct-22 15.75 16.15 15. 158] 1555 158  15.89F - 18 ; 488
69 20-Oct-22 16.1 16.3] 1565  16.15] 15.8 158]  1504] | 317343 881
70 19-Oci-22 16.2 64|  15.95 15.9] 16.1 16.45]  16.16].  224539] . 473
7i 18-Oct-22 16.3 16.3| 15.7] 18] 15.9 T5.9]  15.98] _ . 157614] 19,204, 584
72 17-Oct-22 16.4 66| 15.85 16.2] 1585 16|  16.12] . 535354 - 54.07,075.30 695
73 14-0ck23]  16.65]  16.85 16 163 154 16.2 231490 ' 37,92,673.45| 684
74 13-0ct-22 172 1745 15.9] 1735 16.3| 16.3 ' ' 340,074:50( 1199
75 12-Oct-22 168 1775 16.8] 1665  17.15]  17.35 ; | 580
76 11-0ct-22 17| 17.85]  16.5]  17.55 164 1665 IR
77 10-Oct-22 178] 1815 1 17.§| 175 1765 1483
78 07-Oct-22|  17.15]  17.85 16.8 17 1. 17.8 1176
79 06-Oct-22] 1645 173 159 16.1]  16.95 17 1864
80 04-0cl-23] 1645 165 16]  16.05 18] 16.1 135,565.8¢ 452
81 03-0ck22] _ 16.15 16.3 15.8 159 16.15]  16.05] 16,04 23.34,577.00 L
82 30-Sep-22 15,85 16.2 15.75] 15.6 15.8 15.9] : 9,30,732.10 ]
83 79-Sep-22 16.1 16.8]  15.45] 1585  15.75 156 7,03,962.35 1450
84 28-Sep-27 16.2 16.7 158 1585 159 1595 78, 846
85 27-Sep-22]  164] 1685  15.75 159]  16.05]  15.95 [
86 26-Sep-22] _ 16.85 17 15.6 16.9] 15.8 15.9 1325
87 23-Sep-22 174 174 16.7] 72[ 1685 169 871
88 22-Gep-22 17.3 179 16.9[ 73] 17.15 17.2 3326] 3,60,819.2 1221
89 21-8ep-22 178 18.3 172 17.8 17.3] 173 17.64] . 294746] ... 51,99,933.55) B
90 20-Sep-22 173 183 1 745 17.85| 178 78] 567996 . 1,01,1142945 1711]




SUSHIL KUMAR SIKKA
M.Com., F.C.S.

S.K. SIKKA & ASSOCIATES

Company Secretaries

The Chief General Manager
Listing Operation, BSE Limited,
20th Floor, P.]. Towers,

Dalal Street,

Mumbai - 400 001.

Dear Sir,

# 5441, Sector 38 (West), Chandigarh - 160 014
Mobile : 98142-61166
E-mail : sikkasushil@gmail.com

Sub: Application for “In-principle approval” for issue and allotment of 1,60,00,000 (ONE

CRORE SIXTY LAKH ONLY) Fully Convertible Warrants to be issued on a preferential
basis under Regulation 28(1) of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015.

1, Sushil K Sikka, Prop S K Sikka & Associates, Practicing Company Secretary, hereby certify
that the minimum issue price for the proposed preferential issue of Pritika Auto Industries
Limited, based on the pricing formula prescribed under Regulation 164 of Chapter V of SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018 has been worked out at Rs.
18.87,

The relevant date for the purpose of said minimum issue price was January 30, 2023.

The workings for arriving at such minimum issue price have been attached herewith.

The highest trading volume in respect of the equity shares of the issuer has been recorded
during the preceding 90 trading days prior to the relevant date on National Stock Exchange
of India Limited

We hereby certify that the Articles of Association of the issuer does not provide for a method

of determination which results in a floor price higher than that determined under ICDR
Regulations, 2018.

- For S.K. Sikka & Associates

xf ¢.P.Nc. 3582 \o»
» \ CHANDIGARH/

Secretaries

il Kumar Sikka)

Membership No. 4241
CP No: 3582
UDIN: F004241D003099993

Date: 03.02.2023
Place: Chandigarh



Fald PARTICULARS ; Formula Days _|Price (Rs.)
10 Days Volume t14 50, 18 427.10 + 85,98,287 +.. ot iTotaI Turnover of 10 Trading |from January 27, 2023 to January 18.87
Weighted 35,97,209.95) Days) 13,2023
Average Price / /
{72,42,719 + 505965 #.....0co0enneriee + (Total volume of 10 Trading
2,12,724) days)
90 Days Volume| (14,50,18,427.10 + 85,98,287 +............+ | (Total Turnover of 90 Trading from January 27, 2023 to 17.40
Weighted 1,01,11,429.45) Days) September 20, 2022
Average Price / /
{72,42,719 + 5,05,965 +........oeenee ¥ {Total volume of 90 Trading
5,67,996) days)
Fair Value 18.87
{Higher of Two)
.. |No of trades
10476
1242
1014
840
745
952
1574
1789
4278
167 501
. 270
12 11-Jan-23 16.6| 17 16.35 16.4 16.8 4941
13 10-Jan-23 16.9] 16.95 16.35 16.7 16.4 618
14 09-Jan-23 16.9] 17.5 16.6]  16.75 16.9] 1009
15 06-Jan-23 17.35 17.8 16.5 17.05 16.9] i ; 1850
16 05-Jan-23| 16.2 17.45 16 16. 171 17.05 16.73] 1743
17 B4-Jan-2§| 16.3 16.3 16,75 16.05 16.2 16.05 15,9655 4278, 613
18 03-Jan-23| 16 16.35 15.95 15.85 16 16.05 16.07 237468 90 562
19 02-Jan-23 16.15 16.4 15.75 16] 15.9 15.85 16.06]:5 312774 ,22,201.75 576
20 30-Dec-22 15.75 16.25 15.65 15.8 16.15 16 16.07 164875 26,49,735.30 502
21 29Dec-22 15.5] 16.05 15.1 15.6 15.9 15.3_| 15.77] .. 183538 28,94,040.00 466
22 28-Dec-22 15.6 15.9 15.35 15.55 15.55) 156] 1566 101633 15,96,667.05 451
23 27-Dec-22 15.8 16.15 15.0 15.4 15.6) 15.55 15.65{ - . 220472 -34,50,673.95 58
24 26-Dec-22 14.75 15.7 13.7 14.3] 15.35) 15.4 1547} 222017 :33,68,380.35 839
| 25 23-Dec-22 15.35 154 14.2 15.35) 14.3| A ' #.sa;ssiﬁs 1412
26 22-Dec-22 16.35 16.75 15 16.3] 15.35 i ;3@&5 1325
2 21-Dec-22 17.75 17.95 16.2 17.15] 16.35 14,21,461.20 1792
28 20-Dec-22 16.5 17.3] 16.25 16.3 17 1,00,89,703:50 1134
29 19-Dec-22 16.6 16.6 16.2 16.35 1645 20/42,795.60] 352
30 16-Dec-22 16.3] 16.6 16.15 16.45 16.45 28,96,865.30 430
31 15-Dec-22 16.55 16.7 16.35 16.45 16.5 22,81:633.70 427
32 14-Dec-22 16.95 17.15 16.4 16.7 16.55 : : 70:13,024.60 837
3 13-Dec-22 16.75 17 16.4 16.45 16.8] 16.7 16.67 B,11,50145 629
3 12-Dec-22 163] _ 16.75 16.4] 1625 1645 1645 31,89,510.05 ik
35 08-Dec-22 16.5 16.75 16.1 16.6 16.3 16.25 45,65,522:25 737
36 08-Dec-22 16.9 17.1 16.5 1s.7§l 16.65 16.6 34,50,635.50 47
37 07-Dec-22 16.95 17.15 16.6 16.7 16.8 16.75 +:26,18,975:55 438
38 06-Dec-22 16.85 16.9] 16.65 16.85 16.7 16.7 1'28,40,663.85 503
39 05-Dec-22 17.25 17.25 16.5] 17.05 16.85 16.85 63,26,858:35 779
40 02-Dec-22 17.3 174 15.95_| 17.3 171 17.05 26,713,115.20 468
41 01-Dec-22 17.15 17.85 17 17 17.35 17.3 86,11,917.60 947
42 30-Nov-22 17.2 17.2 16.75 16.8 17.15 17 53,57,747.00 743
43 29-Nov-22 16.9 17.3 16.6 16.9 16.95 16.8) . ; 40,34,544.75 778
44 28-Nov-22 16.85 17.3% 16.65 16.8 17 16.91 17.01 274662 46,72,782.00 577
45 25-Nov-22 16.9 1741 16.6 16.75 16.75 16.8] 16.82): 233238 39,21,971.20 559




SiNow ; A s Closei: S Nooffrades
46 24-Nov-22 17.45 17.45 16.65 171 16.65 16.75 9,14:141.65 751
47 23-Nov-22 16.2 17.5 16] 16 17.25 17.1 63710,390:45 1874
48 22-Nov-22 16.35 16.7 15,85 16.1 16.1 16 61,514, 412
49 21-Nov-22 16,25 16.45 16 16.4 16.3] 16.1 520
50 18-Nov-22 16.5 17.25 16.2 16.5 16.5 16.4 576
59 17-Nov-22 | 16.9 16.45 16.65| 16.5 16.5 400
52 16-Nov- 16.4 16.95 16.4 16.5 16.6 16.65 950
53 15-Nov-22 17.2 17.2 16.4 16.95 165] 16.5 905
54 14-Nov-22 18.1 18.1 168] 1745 17 16.95 1145
55 11-Nov-22 17.75 17.75 17.2 17.35 17.5 17.45 130,684,341 497
56 10-Nov-22 17.6 18 17.05 17.75 17.65 17.35 TR TEE 07,609, 25 — 54
57 03-Nov-22 18 18.25 17.45 17.6] 17.§| 17.75 3l i 1,19,05,726.70 R
58 07-Nov-22 16.75 17.9 16.6 16.6] 17.7 17.6 9] ~HT782,24,783:80 1089
59 04-Nov-22 16.85 1745 16.5 16.95 16.7 16.6 16.85] 286258 48,24 23545 711
60 03-Nov-22 17 176 16.8 17.15 16.8 16.95 17.21]. - 183973 31,65,522.55 542
61 02-Nov-22 17.25 17.8 17.05 17.05 17.05 17.15 i 39.79,931.50 647
62 01-Nov-22 17.65 17.95 16.5 17.3 17 17.05 919548575 1264
63 31-0ct-22 16.55 17,5 16.3 16.55 17.2 173 T 78,32,345.25 901
64 28-0ct-22 16.9 17.2 163 . 169 16.45 16.55 46,54, 411.70 942
65 27-Oct-22 16.1 17.25 16 15.85 16.9] 16.9 72,22 504.05 1069
66 25-Oct-22 16.1 16.3 15.8 16] 1595 1585 -20,79,622.55 447
67 24-Oct-22 16.1 16.2 15.9 15.8| 16 16 17,29,787.35 455
68 21-0ct-22 15.75 16.15 15.55 158  15.55 15.8 0,17.137.20 488
69 20-0ct-22 16.1 16.3 1565]  16.15 15.8 15.8 750,59,21870] 881
70 19-0ct-22 16.2 16.4 15,95 15.9 16.1 16.15 ~36,29,377.70 473
7 18-Oct-22 16.3 16.3] 15.7 16 15.9] 15.9] 25,19,204.05 584
72 17-Oct-22 16.4 16.6 15.85 16.2 15.85 16/ B407075.30] Fos,
73 14-Oct-22 16.65 16.85 16] 16.3 16.4 16.2 +.37,92,673.45 B4
74 13-Oct-22 17.2 17.45 158 17.35 16.3 16.3 1,03,40,074.50 1199
75 12-Oct-22 16.8 17.75 16.8 16.65 17.15 17.35 34.13,066.70 580
76 11-0ct-22 17.7 17.85 16.35 17.55 16.4 16.65 45,47,446,55 911
77 10-Oct-22 17.8 18.15 7 17.8 17.5 17.55 86,96,053.55 1483
78 07-Oct-22 17.15 17.95 16.8 17 17.7 17.8 B’ 12,28,118.85 1176
79 06-Oct-22 16.45 17.3 15.9 16.1 16.95 17 57| 1258473 2.08,56,81045 18654
80 04-Oct-22 16.45 16.5 6] 1605 16 16.1 16.23] 1500 24.35,565.85 K
81 03-Oct-22 16.15 16.3 15.8| 15.9 16.15 16.05 16.04] - 145544 23,34 577.00 470
82 30-Sep-22 15,85 16.2 15.75 15.6 158 15.9 15.96] . 183662 29,30,732.10 758
83 29-Sep-22 16.1 16.8 1515 15.95 15,75 15.8 1561]  ~ 685822| 1,07,03,962.35 1431
84 28-Sep-22 16.2 16.7 15.8 15.85 15.9 15.95 16.08] 244131 38,28,548.25 843
85 27-Sep-22 16.4 16.85 15.75 15.9 16.05 15.95 " 45,75,045,30 867
86 26-Sep-22 16.85 17 15.6 16.9| 15.8 15.9 15,57,672.05 1325
87 23-Sep-22 174 174 16.7 17,2 16.85 16.9] 45,33,695.20 871
88 22-Sep-22 17.3 17.9] 16.9 17.3 17.15 17.2| 1,13,60,819.20 1221
89 21-Sep-22 17.8] 18.3 17.2 17.8 17.3 17.3] 51,99,933.55 816
90 20-Sep-22 17.3] 183 17 17.15 17.85 17.8] 1,01,11,42845 211




