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Notes:

The above results have been reviewed by the audit committee and thereafter approved by the Board of Director at the meeting held on
November 10, 2017, The Statutery Auditors have carried out the limited review.

The abowve results have been prepared in accordance with The Compandes {Indian Accounting Standards) Rules, 2015 {Ind AS), prescribed
under section 133 of The Companies Act 2013, and other recognized accounting practices and palicies to the extent applicable. Beginning
April 1, 2017 the company has, for the first time, adopt Ind AS with transition date of April 1, 2016.

3 There is possibility that these quarterly financial results may require adjustments before constituting the final Ind AS financial statement
as of and for the year ending March 31, 2018 due to change in financial rreparting requirements arising fram new or revised standard ar
interpretations issued by MCA or change in use af ane or more optional exemptions from full restrospective application as permitted
under Ind AS 101,

4 Inaccordance with AS - 17 " Segment Reporting”, the company has only one reportable primary business segment Le “Manufacturing of
Tractor and Automobile Parts”. As the company's business activities fall within a single business segment. 50 no segment diisclosures are
Biver.

= Previous period figures have been regrouped/reclassified as considered to faciltiate comparison.
Previous pericd figures for the Quarter ended 30th September, 2016 and for the Half Year Ended 30th September, 2016 have not been

b considered as Pritika Autocast Limited and Nibber Castings Private Limited became wholly subsidiaries of the Company on March 15,
2017,

7 Post the applicability of GST w.e. July 2017, Total Income From Operations are disclosed net of GST, Accordingly, the total Income from
Operations for the Quarter and half yvear ended September 2017 are not comparable with the figure of previous pericds.

8 The Ind AS Compliant financial results for the quarter ended on 30 September 2016 , half year ended on 30th September 2016 and year
ended on 31st March 2017 have not been subjected to a "Limited Review” or audit by the statutory auditors of the company, however
the management has exercised necessary due diligence to ensure that the financial results provide true and fair view of the affairs,
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| koshal &T associates

chartered accountants

To

Board of Directors of Pritika Auto Industries Limited

(Formerly known as ‘Shivkrupa Machineries & Engineering Services Ltd")
Plot No. C-94, Phase-VII Industrial Focal Point,

S.A.S. Nagar Mohali Mohali Punjab — 160055

We have reviewed the accompanying statement of unaudited consolidated financial results of
Pritika Auto Industries Limited, (Formerly known as ‘Shivkrupa Machineries & Engineering
Services Ltd”) (“the Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), its associates and jointly controlled entities for
the quarter and half year ended on 30™ September,2017 attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosures and Disclosure Requirements) Regulations, 2015. These consolidated financial
results are the responsibility of the Company’s management and have been approved by the
Boards of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagement ( SRE ) 2410,
Review of Interim Financial information performed by the Independent Auditor of the Entity “,
issued by the Institute of Chartered Accountants of India . This standard requires that we plan and
perform the review to obtain reasonable assurance about whether the financial results are free
from material misstatements. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit . We
have not performed an audit and accordingly , we don’t express an audit opinion.

We have not conducted a limited review of the financial statements of subsidiary companies
namely Pritika Autocast Limited and Nibber Castings Private Limited included in the consolidated
financial statements , whose financial result reflect total revenue of Rs.4400.44 Lacs and net Profit
of Rs. 304.09 Lacs for the period ended on that date , which have been consolidated on the basis
of unaudited Interim financial results prepared by the Management of each of these subsidiary
companies , to facilitate the preparation of the Consolidated financial statements and that our
opinion is based solely on these unaudited financial statements.

Based on our review conducted above , nothing has come to our attention that causes us to believe
that the accompanying of unaudited financial results prepared in all material respects in
accordance with applicable accounting standards i.e , Ind AS prescribed under section 133 of the
Companies Act , 2013 and other recognized accounting principles , practices and policies , has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI ( Listing
Obligation and Disclosure Requirements ) Regulations , 2015 and SEBI circular dated 5th July
2016 including the manner in which it is to be disclosed , or that it contains any material
misstatement.

For KOSHAL & ASSOCIATES.
Chartered Accountants :
Firm Reg.é}.gu?ﬁ L
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Place of signature: Mumbai
Date 10™ November, 2017




